Keishi Hotsuki — Managing Director

Chief Risk Officer

» Keishi Hotsuki is a Managing Director of Morgan Stanley and Chisf Rfficer. He is
also a member of the Firm’s Operating and Management Commatteles Director of
Mitsubishi UFJ Morgan Stanley Securities Co., Ltd.

e Mr. Hotsuki joined the Firm in March 2008 as the Head of Market Risk Depairtzne
became the Interim Chief Risk Officer in January 2011. He assumedrhest role of
Chief Risk Officer in May 2011. Keishi is a seasoned risk managepnefgssional with
25 years of experience.

* Mr. Hotsuki began his career at Fuji Bank in 1984, where he worked in the Cerporat
Finance and Derivatives Trading Divisions. From 1993 to 1999, Mr. Hotsuki worked in
Market Risk Management at Bankers Trust based in Tokyo and subsegué&tney,
where he was a Managing Director and the Head of Market Risk s
Japan/Asia from 1995-1999. Mr. Hotsuki joined Merrill Lynch in 1999 as a Managing
Director and the Head of Market Risk Management for the Japan/AsificHRegion
and he was Global Head of Market Risk Management from 2005 to 2007.

* Mr. Hotsuki holds a Bachelor’s degree in Economics from Hitotsubashi Witiwvand a
Masters of Science in Industrial Administration from CarnegiddidUniversity.
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